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Speaker

Tom Kelly
Product Marketing/Management

Oracle NetSuite

Responsibilities

- Product Management Global Cloud Financials

- Software, General Business and NFP Verticals

- EPM – NetSuite Planning and Budgeting, 
Accounting Hub, Period Close, Public Reporting, 
Account Reconciliation…

- Product Marketing

- NetSuite Analyst Relations

Previously

- Managing Director T-Edward, Inc.

- CFO/CIO for SMB/Startups
- CFO/Finance Deluxe, PepsiCo 

- Public Accounting/Consulting – KPMG, CSC
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The following is intended to outline our general product direction. It is intended for information purposes only, and 
may not be incorporated into any contract. It is not a commitment to deliver any material, code, or functionality, 
and should not be relied upon in making purchasing decisions. The development, release, timing, and pricing of 
any features or functionality described for Oracle’s products may change and remains at the sole discretion of 
Oracle Corporation.

Statements in this presentation relating to Oracle’s future plans, expectations, beliefs, intentions and prospects are 
“forward-looking statements” and are subject to material risks and uncertainties. A detailed discussion of these 
factors and other risks that affect our business is contained in Oracle’s Securities and Exchange Commission (SEC) 
filings, including our most recent reports on Form 10-K and Form 10-Q under the heading “Risk Factors.” These 
filings are available on the SEC’s website or on Oracle’s website at http://www.oracle.com/investor. All information 
in this presentation is current as of September 2019 and Oracle undertakes no duty to update any statement in 
light of new information or future events.

Safe Harbor Statement
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The Pending Dilemma... Automate or ...

Job Security Isn’t Enough to Keep Many Accountants From Quitting
Auditors and tax accountants are moving on—or considering quitting the                       

profession—citing technology is important to their job satisfaction
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Source: Wall Street Journal September 2023



Polling Question #1
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C: Warily Optimistic

B: PessimisticA: Optimistic

Regarding your company, are you Optimistic or Pessimistic 
about 2024?
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The Role of Technology in Retaining and Recruiting Accountants
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Source: FloQast



Automate the Fundamentals
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Visibility & 
Intelligence

• FP&A
• AI Intelligent Insights
• ESG
• Role Based Dashboards
• NetSuite Analytics Warehouse

Accounting
Cycle

• Account Reconciliations
• Period Tasks
• Intelligent Accruals
• Intercompany Automation
• Close Management

Smart
Automation

• AP/AR Automation
• Employee Expenses
• Bank Recs
• Payroll
• Cash Management
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World Population 7,984,709,998
10% Not Working Less 798,471,000
18% Students/Minors Less 1,437,247,800

Calculated Working 5,748,991,199
Average Firm Size Divide By                               17

Companies Worldwide 338,175,953

An Analysis
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GO AHEAD…

... ASK ME IF THE BOOKS ARE 
CLOSED ONE MORE TIME.
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Automate the Fundamentals
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Source: Wall Street Journal September 2023



B: DisagreeA: Agree

Adoption of continuous accounting methodology is an  
important part of your 2024 strategy and beyond.

Polling Question #2
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Governance, Risk and Compliance/Security - Embedded In Your ERP

CFO’s needs to be strategic—but still 

deliver on Governance, Risk and 

Compliance (GRC). CFOs can leverage 

the GRC processes and capabilities 

embedded in an ERP which evolve as 

requirements    do (ASC/IFRS).



The (Not Too Distant) Future of the Fundamentals
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Source: Wall Street Journal September 2023
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Approach AI with a Bias for Action
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Source: Wall Street Journal September 2023Source: NetSuite AI SuiteWorld Survey, October 2023



Experiment with Generative AI Embedded in Apps
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Source: Wall Street Journal September 2023



Train AI with Your Own Data

23 Confidential – © 2024 Oracle

Source: Wall Street Journal September 2023

Generative AI Boosts or Hurts Performance Depending on Type of Task

40%

-23%
-25%

-10%

5%

20%

35%

Creative Product Innovation Business Problem Solving

Source: BCG Human-Generative AI Collaboration Experiment



Intelligent Insights...
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Source: Wall Street Journal September 2023



Prognosticate – Automate – Eliminate – Just Don’t Procrastinate

Planning and 
Budgeting

Profitability 
and Cost 

Management

Account 
Reconciliation

Finance Close 
Management

Narrative 
Reporting

Corporate Tax 
Reporting
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Your Checkbook or Your Cash Desk? Automate-Investigate-Iterate
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B: DisagreeA: Agree

Quick adoption of AI in finance and accounting is a key 
objective for us in 2024.

Polling Question #3
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Get Ahead and Stay on Top of Emerging Regulations
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Source: Wall Street Journal September 2023



ESG...
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Source: Wall Street Journal September 2023

Environmental

Governance

Social

Sustainability

Net Zero 
Emissions

Decarbonization

Kyoto 
Protocol 1997

Greenhouse Gas 
Protocol

Communication on 
ProgressCarbon Neutral

Human 
development

Business Model 
Shift

Health and 
wellnessEntering New Markets

Increasing efficiency

Development and 
training

Sustainable 
Development Goals

Sustainability 
Frameworks

New Mandates from 
Government

Good Management

Stakeholder 
engagementFairness in 

disclosures

Attracting 
Capital

Diversity & 
stewardship

Compliance, 
Risk & Regulation

50%
Current levels of greenhouse gas emissions 
must be halved by 2030 and reach net-
zero by 2050 in order to limit warming to 
1.5C

$7.9T
Climate impacts are projected to cost 
the world economy $7.9 trillion by 2050

1/3
of all food produced globally is wasted, in an 
age where one billion people go hungry.

9%
of plastic ever produced has been recycled, 
whilst 79% can now be found in landfills, 
dumps or the environment and 12% has 
been incinerated.



What does a High-Level ESG Reporting Cycle Involve?
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Source: Wall Street Journal September 2023

Gather and 
collect data

Convert data to 
consistent 

framework KPI’s 

Consolidate and 
aggregate across 
the organisation

Report internally 
and externally

Create strategic 
and structured 

plans 



Localizations, Taxes and e-Invoicing
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Source: Wall Street Journal September 2023



Think Outside The 
Box on 
Measurements

Get Your Freak On!
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Turning an 
Uncontrollable Cost 
into a Controllable 
Cost

Influencing Workers Comp 
Premium @ Pepsi
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Counting and 
Growing the Beans

The Vitruvian CFO

Healthcare Benefits

Human Resources

CIO Activities

Business Insurance

Board Prep

Accounting

FP&A

Fundraising Strategic Planning Tactical

Tech Savvy Global Reach People Skills

Big Data

Experience Outside of Finance

RegulationsPerformance Reporting
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B:

NoA: Yes

Do you feel that companies are expecting too much of the CFO?

Polling Question #4
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Secure the Right 
Technology
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Warren Buffett

- 1990’s

Accounting is the 
language of business.
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Oh Really?
Luca Pacioli

- 1490’s



AI – Automation – Technology – Accountants

AI, automation and technology 

will not replace accountants. 

Accountants trained and 

leveraging AI, automation and 

technology will replace 

accountants.
…………………

Someone, at Oracle NetSuite

Open Your Eyes

Adapt/Adopt

The Only Thing to Fear





Questions and Answers

Tom Kelly
Product Marketing/Management

Oracle NetSuite



Thank you! 
Oracle NetSuite

www.netsuite.com




